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ETOZ ZMMOYAQN

3°ETOZ

NEPITPA®H MAGHMATOZ

270 GVYKEKPEVO paBnpa Tpaypatonoteitat pio avdAvon Tov debvav enevdvcemV 6To TAIGLO TOV
TOYKOGLOV EMYEPNCLAKOV TEPIPAALOVTOG COLLP®VO LLE TO VEQ SEGOUEVO TNG TOYKOGULOTOTNEVTG OYOPAC.
Emonuaivovtot 10101tépmg ot aAdayéc mov Tposkuyay Kot o TpoKOYOLV GTO ETLXEPULATIKO/

emyelpnolakd tepiPdirov g dtevpopévng Evpdnng. To cuykekpipuévo pabnua emiong acyoieital

ue 1o Bépa tov Zévav Apecov Erevovcemv aidd kot tov [ToAvebvikov Emyeipiocwv. Acyoieiton

EMIONG HE TNV UEAETN TNG OPACTNPLOTNTAG TOV TOAVEOIVIKADV ENLYEPTCEDV GTO TANIGLO TNG

JEBVoTOINUEVNC - TOYKOGHUIOTTOIEVNC ayopds. Oa avapepBolpe pe Kprtikd mvedpo otnv MokpoOolKOVOLIKT
[ToMtikn| € OAQ TO KOOEGTDOTA CLVOALAYULOTIKAOV IGOTIULAV OTMG OVTMV TV GTOHEPOV KOl KUUOIVOUEV®V
GUVOAAQYLLOTIKOV 1GOTIAOV. Oa 0VOAVGOVLE TI GUVOALNYUOTIKY IGOTII0 KoL TV OIKOVOLIKT TOAMTIKY. Oa
avaADoOLUE TIG Zéveg Apecec Emevouoelg Kat TIC EMMTMOGELS AVTOV GE L0, AVOIKTY] OIKOVOUia

H maykooponoinomn g évvola kot dtadikacio Bo avaivdel 51e£001Kd.

EITOMENQZX 0a éyovpe éva TPITITYXO ANAAYZHE 1) Eéveg dueceg emevdnoelg kol ToAvEDVIKEG 2)
GUVOAAQYLLOTIKA KOOEGTMOTA Kol GUVOAAOYLOTIKEG 1GOTIUIEG 3) TOYKOGUOTOINoT

ZKOMozx

Oa avaAUuooupe Kal Ba KaTavorooupe TOOO TIC NPAYMATIKEG OGO KAl TIG VOUIGHATIKEG NAEUPEC

TOU BEPATOC TNG HAKPOOIKOVOMIKIG MOAITIKAC TNG AVOIKTHG 0lIKovouiag, SlauoppwvovTag £T0l

Briua npoc BApa €va eviaio nAaioio yia TIC Napadoolakes I0EEC aAAa kal Ta NpdopaTa nopiouara

Kal TIG avaAUOoEIC yia Ta B£uaTa JAKPOOIKOVOMIKNAC MOAITIKAG OTIC MPONYHEVEG XWPEC, OTIC

avanTuooONEVEG XWPES AAAA Kal OTIG XWPEG TNG KevTpikng kal AvaToAikng Eupwnng.

H avédivon tov erevouTiKOV dpacTnploTTOV TOV TOAVEOVIKOV GTO TANIGIO TOV TOYKOGIION ENLYEPTLOTIKOD
nepPaAlovtog aALd Kot 6To evpuTEPO TEPPdALov TS Evpdnng ko 1dimg otn meployn

¢ NotioAvatolkng Evpdnng aroteAel facikd okond tov padnuorog.

EMNIMEPOYZ 2TOXOI

Ot 01001 TOL GVYKEKPEVOD padnpaTog etvat:
» Katavonon tov erevouTIK®V 0ALLYDV TOV EXOVUE GTO TOYKOGLIO OIKOVOUIKO GTEPEMLLOL
* [Teprypagn Kot avédAivon Tov KOHEGTOT®V GUVAAALYLOTIKOV IGOTYULDV

* Katavonon kot ovaAvon Tov govopuEVoL TG ToyKOCUIOTOINoNG

* Katavonon tov EEvov duecmv enevovoemy

* [Ieprypagn Kot avaALGT| TOL TAYKOGUIOL EXLYELPNLATIKOV TEPPAALOVTOG
* [Teprypaen Kot avdAvon Tov EPOTOTKOL EXLYEPTLATIKOD TEPIPAALOVTOG
* [Ieprypaogn Kot avaivon tov BaAkavikov extyeipnuotikon teptBdAlovtog

MEOOAOI AIAAZKAAIAZ KAl MAGHZHZ

Aidpkeia di1daokaAiag 13 eBdopadeg. Adheén 3 wpdv avd Bdoudda yio tnv avartuén Tov evvolmv. Ot SoAéEels

1




Ba TapEYovv 0TOVG POITNTES Lo OAOKANpOLEV ekdVa TOV padnpatog Kot Oa kaBodnyoldv tn pnabnor tove. O
oLVOOEVOVTOL EMUTAEOV, OO KATOLEG OCAPNVIGELS TVYXOV amoplL®V oL Ba TPOKVWYOLY amd TIG TOPUSOCELS TOV
poonpatog 1 and ™ peEAET, epuPfabuvvon oe kdmoa Bpata, Avon tpoPfAnudtmv, case studies, video case studies,
quizzes Kol 00KNoEMV, EVOUpPOVOVTIG CLYYPOVOS TNV OVATTUEN TNE IKOVOTNTOG Y10 EXIKOIVOVIOL.

BAZIKO ZYTTPAMMA

TMATKOXMIOIMOIHZH, TOAYEONIKEY, ETIENAYSELS KAI EYPQIIAIKH OAOKAHPQXH XTO NEO ITATKOXMIO
OIKONOMIKO 2YXTHMA
MIIITZENHE A. (2009)

H I[IPOKAHEH TOY
TIATKOEMIOY
KAMITAAIEMOY, H
TTATKOIMIA OIKONOMIA
TON 210 AIQNA GILPIN
ROBERT (2002)

TIATKOXMIA OIKONOMIKH
HI'EMONIA H XYNEPI'AXIA;
O POAOXY THXY OMAAAY
TQN OKTQ 1110
ANAITYTMENQN XQPQN
XAZAKHZX K. (2007)

Aoun Madinatoc MoAiTikéc MpoogéAkuong Erevouoswy ,llayKkoouiotroinon Kai
21paTnVIKEC NMoAugdvIKwV

WEEKS #1 & #2
HATI'KOXMIO OIKONOMIKO XYXTHMA: AOT'APIAXMOI,
XYNAAAAI'MA, EHHITOKIA, KAI EIIENAYXEIX

[] O1 eBvikoi Aoyaplaopoi

[J EBvIKO npoiov Kal eBVIKO 100dnua

[J AkaBdapioTo eyXwplo npoiov / AkaBapioTo €BVIKO npoiov
0 KatavaAwaon

[] Enévduon

[ ZuvéAdaypo

0 Emtoxio

[0 AnoTapicsuon Kal TPEXOUOEG OUVAAAAYEG

[J Id1wTIKA Kal dnuooia anoTapisuon

[J O1 Aoyapiaopoi Tou 16oluyiou NANPWHOV

[] To 100Z0YI0 TPEXOUCWYV CUVAAAQYWV

11 O vOpOG TG HaG TIUNG

"1 H wootipia tov ayopaotikdv duvdpewmv (PPP)

0 Fisher Effect

0 AvanTu&n Tou AEN, diaxuon Tng avanTuéng, aviodTnTeG
"1 AEII / xatokepoaiiv AEII o ipég PPP

Case studies:

) Tt to AETIT (ko ) avantuoén tov) oev eivon mhvta £vog Kaldg
delktng evnuepiag yio €vo Kpdtog

'] Eivan ot HITA o peyaAdtepog opetléng 6Tov KOGLO;

Tl AVIGOTNTESG OTA EIGOONUATO, EVTOS TG XDPOG

* H tyun Tov BigMac avé tov kdopo (video case study)

* [Narti ot TIeég TV owovoKAV Leyebmv ivar Yo pmAdTepEg 0TI PTMYOTEPES
ADPES;

* O exmAnkTikd VYNAOg TANBwpiopdg Tov Xovyk Kovyk

* O ekmAnKTikd VYNMAOS TANO®PIGHOS TG ZepPiog

* AteBveic 610popEg EMTOKIMV KO TPAYLOTIKY] GUVOALOYLATIKTY 1GOTIN
* [Ipaypotiky wotipia emtokiov ko tAnBmpioud — fisher effect

* Emtokio oty E.E., lanovia kot Apepikn

3" & 4" EBAOMAAA



KAGEXTQTA YYNAAAATMATIKON IXOTIMIQN

* Kabeotdg otabepdv cuvarloypatikaov iootiidv (fixed exchange rate
regime)

» Kabeotdg kupovopevov cuvarlaypatikdv wcotyuav (flexible or floating
exchange rate regime)

* KaBeotdg eleyydpevav cuvailayuatikdv iootipidv (managed floating
exchange rate regime)

* Peg exchange rate regime

* AleBvéC vooHaTiKG cVoTNHO

* Nopopatikd copfodito (Currency board)

* Z1a0epéc cuvaAlaypoTIKES 100TIieG — EAeyyOuevn dakvpavon

» Ovy”n KeEPOAAi®V

Case Studies

* To Nopiopatiko coppovrto e Boviyapiog (1997-2009)

* Mmopo¥v 10 vVOpopatikd cupfodila va kKavouy aldmioTes T1g 6Tofepés
GLUVOALOLYLLOTIKEG 100TUUEES

* O xpvoodg Kavovag

* H xpion tov 16olvyiov mAnpoudv tov Me&ikov 1o 1994

* H mapaxun kot ) ttdon tov cvatiuatog tov Bretton Woods

* H kpiomn tov 1929-30, ta aitio Ko 01 EMATOCELS

» O1 ouvaAAaypaTIKEG €EENIEEIC OTRV TTEPIOBO PETAEU SUO TTETPEAAIKWV KPITEWV TO

1973-1980

» Mropei va gtvar ot 6tafepég GUVOALOYLOTIKEG ICOTIUIEG L0 ETIAOYN Y10 TIG
MEPIGGOTEPES YDPEC;

5" EBAOMAAA

KPATIKH TAPEMBAXH XE KAOGEXTQTA
XYNAAAATMATIKOQN IXOTIMIQN

* Kpatwkn mapéppaon (sterilized and non-sterilized intervention)
* Emutoxio

* FED, ECB

* Emutokio, cuvailaypo, TeTpéAao, oVATTUEN

Case Studies
* H KPATIKH ITAPEMBAXH (ITOAITIKH EITIITOKIOQN) THX
FED, ECB KATA THN AIAPKEIA THX KPIXHX TOY 2008-9

H KPATIKH [TAPEMBAZXH (ITIOAITIKH EIIITOKIQN) THX
ECB KATA THN AIAPKEIA THX KPIXHX XPEOYX TOY 2008-2017

6" EBAOMAAA

IXOZYTT1O TAHPQMON KAI EENEX AMEXEYX EIIENAYXEIX
YE MIA ANOIKTH OIKONOMIA - TO ANOII'MA TQN
AT'OPQN

* Ztpatnyikéc Atebvomnoinong tov [ToAvebvikdv (Lopeég dieBvomoinong)

* AmtedevBépwon TV oyopmv

* Avolypa tov oyopmv

* Evponaikn OlokAnpmwon kot Zéveg Apeceg Emevovoeig



* [Taykoopomoinon ko Zéveg Apeceg Emevovoeic

* H 60vaopun g moAvebvikig 610 TayKOGUIO OIKOVOLLKO GTEPEMLLOL

* Epnepieg moAvebvikdv and dpactnplonoinct 6To «vEo EMYELPNUOTIKO
TePPAALOVY

7" EBAOMAAA

OEQPIEX EENQN AMEXQN EITIENAYXEQN
« DUNNNING
* RUGMAN

* VERNON

* KRUGMAN
* CASSON

* PORTER

* ALIBER

* GRAHAM

* JOHNSON

* TEECE

+ AGMON
 LESSARD

* LECRAW

8" EBAOMAAA

KINHTPA KAI ANTIKINHTPA I'TA ZEENEX AMEXEX
EIIENAYXEIX XE MIA ANOIKTH OIKONOMIA

* Kivntpa ko avtikivntpa o€ pio ovotkti owkovoptio

» Kivntpa ko avtikivtpa yio EEveg Aueceg emevovoelg otig yopeg tov KAE

(Kevtpukng ko Avatoikng Evponng)

» Kivntpa ko avtikiviTpa yio EEvec QUEGES EMEVOVCELS OO EAANVIKEG

TOALEDVIKESG (GuUTEPAGLOTO PACIGUEVO OE TPMOTOYEVEIS £EPEVVEG) OTA
BoAkavio

9" EBAOMAAA

EIIINTQYXEIX TQN EENQN AMEXQN EIIENAYXEQN XTO
MAKPOOIKONOMIKO ITEPIBAAAON MIAX ANOIKTHX
OIKONOMIAX

* Emntdoeig tov EEvov QUECcOV ETEVOVGE®MV GTY| YMPO LTOOOYNG Kl GTO

HOKPOOIKOVOLUKO TNG TEPIPAALOV

* Emntdoeig tov EEvov QUECOV ETEVOVGEMV GTY| YMPO TPOEAELONG TG

TOAVEOVIKNG

* Emntdoeig tov EEvov QUEcOV ETEVOVGE®MVY GTNV 1010 TNV TOALEBVIKY

* Emnttdoeig tov EEvov Auesmv emevovcE®V 6T d1od1Kocio LETAPAONS TNG

YDOPOAG VTOSOYNGS LLE GKOTO TN ONULOVPYIO LUING AVOIKTNG OIKOVOUIOG — LG
owovopiag g ayopdc

10" EBAOMAAA

Eion xon Mop@éc [laykoopmonoinong
"Evvowa ¢ Ilaykoospiomoineng
®aocic ™g loykoopomoinong péca oty wW6Topio



Owovopiki) TayKocuLomoinon

Teyvoroyikn Taykoopomoinon

oMtk ToyKoopomoinon

IHoMTiopKI] TOYKOGHIOTTOIN 0N

Kowovik naykocpiomoinon

OOk TOYKOGULOTTOINON

IHHAPATI'ONTEZX I10Y XYNEBAAAN XTHN ITAI'KOXMIOIIOIHXH
TI OAHI'HXE X THN NAT'KOXMIOITIOIHXH

®OPEIX MAT'KOXMIOIIOIHXHX

11" EBAOMAAA

MAPOYZIAZEIZ EPTAZIQN

12" & 13" EBAOMAAA

A&rordynon ¢ llaykoopomoinong ko ot Mv0ot g
Haykooponoinong

* Yréppayot g I[oykoopomoinong

* Emyeprjpata katd g [Haykooponoinong

* Mv0Oot g IMaykoosonoinong

* ATIOTEAEEZMATA THX ITATKOXMIOIIOIHXHX

Case Studies

+ O MYOOZ THZ AMNOAOTIKHZ ENMENAYZHZX ZE XPYZO INA TOYZX

EYPQIAIOYZ
+ O MYOOZ TOY AKPIBOY MNMETPEAAIOY INA TOYZ EYPQIAIOYZ

SYITPAMMA

Maykoopionoinon, MNoAugBvikég, Enevduoeig kal Eupwnaikn
: OAokAnpwon oro Néo NMaykooHio OIKOVOH. ZUoThHA

A i1 TZENHS APISTEIAHS

EnevSdons

hamesnibasei il 507N C: EKAOSEIS STAMOYAH

Chimovegind Thmngs

YAH

Zéveg Aueoeg Enevouoelg kal NMoAugBVIKEG:
Ocwpiec Enevdloswv

1.1 AuokoAieg oTov Mpoadiopiopd TnG Zevng Aueong Enevduong 21
1.1.1 NapdayovTeg nou ennpealouv

TOV TPOMO LE TOV 0Moio ol €Talpeieg avTiAauBavovTal

Toug AOYoug (KivnTpa) f/kar Ta eunddia Twv =AE 24

1.1.2 TeAIkéC NapaTNPROEIG OXETIKA HE TOUG KABOPIoTIKOUG
napayovTeg yia ZAE 45

1.1.3 BiBAIoypa®ikr avackonnon TwV EPEUVMOV Mou EyIvav
ME TN XPNON €PpWTNUATOAOYIWV OXETIKA WE TIC AnoPAcelg
yia ZAE oTtn KevTpikn kai avatoAikn Eupwnaikn

Mepioxn (oupnepiAauBavopuévng kal TNG NEPIOXNG

Twv BaAkaviwv) 48

1.2 Oewpieg Zévwv Apeowv enevdUoswv 64



Ocswpia Tou Dunning 64

H ekAekTikn npoogyyion (OLI 1976) 65

H nopeia avanTtuéng Tng enévduong (IDP) (1979) 68
R

Parry (1985) 72

Buckley-Casson 73

Casson (1985) 77

7.1 O1 neplopiopoi Tou Buckley yia Tig HIKPEG
OAUEBVIKEG enixelpnosig (SME) 78

.2.8 Porter 80

1.2.8.1 Michael Porter, OI kaBopIoTIKOI

napdayovTeg Tou Porter 80

1.2.9 Robert Aliber (1970, 1983) 84

1.2.10 Vermon Raymond 1966, 1979 86

1.2.10.1 H oxéon Tng Z€vng Aueong Enévduaoncg

pe To IoolUyio Epnopiou 91

1.2.10.2 H ZAE w¢ unokatdoTaTo Tou Epnopiou:
Ano@uyn Twv danavwv PJeETapopdac 93

1.2.11 Edward M. Graham: «und6gon avraAAayng ansiAwv» 93
1.2.12 AkoAoUBa Tov nyETn N n avTidpaon

oTIC enevduaoselg Tou avTaywviotn (Kickerbocker) 94
1.2.13 KpatwvTag Toug eyXwpIoug NEAATEG:

AkoAoUBa Toug neAaTeg (Shapiro, Alan) 95

1.2.14 Krugman-Aueoeg Z€veg Enevouoeig kai
YEWYPAPIKN OUYKEVTPWON 95

1.2.15 O1 Apeoeg Zéveg Enevdloeic wg {NTnHa
€MIBiwONG OTIC AVTAYWVIOTIKEG ayopEg 97

1.2.15.1 Meiwon KooToug (Shapiro, Alan) 97

1.2.15.2 AN\ayeg aTo OXeTIKO koaToG (Daniels et al.) 97
1.2.15.3 Oikovopieg KAipakag (Alan Shapiro) 97

1.2.16 Brainard (1997) - und6eon eyyUTNTAG-OUYKEVTPWONG 98
1.2.1

1.2.

1.2.1
1.2.2
1.2.3
1.2.4
1.2.5
1.2.6
1.2.7
1.2.
n
1

6.1 EEopBoloyiopevn napaywyn (Daniels et al.) 98
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